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For over one hundred years, the antitrust consent decree has been a major weapon in the federal enforcement
of antitrust laws. In Antitrust Consent Decrees in Theory and Practice, Richard A. Epstein undertakes the
first systematic study of their use and effectiveness from both a historical and analytical perspective.

Epstein observes how differences in antitrust philosophy can shape the kinds of comprehensive settlements
that the government will seek and the courts will grant. Epstein takes issue with aggressive antitrust
enforcement strategies that seek to use government power to fundamentally alter industry structures or the
business practices of regulated firms, in some instances leading to their breakup. To explain the perils of that
approach, Epstein carefully examines the history of consent decree litigation, culminating in detailed studies
of the AT&T breakup and the government antitrust actions against Microsoft.

Applying modern theories of antitrust analysis, Epstein's central thesisis that bold antitrust remedies that are
not tightly tied to a defensible theory of wrongful conduct often prove counterproductive. Such measures
typically force firms to adopt business practices and structural reorganizations that substantially impede their
ability to compete effectively in the marketplace. The disparate fates of AT& T and Microsoft are the result
of amajor and fruitful shift in thinking about the use and limits on the antitrust laws in awide variety of
industrial contexts.

Antitrust Consent Decreesin Theory and Practice will be of interest to any reader who is concerned with the
larger implications of the government regulation of law and business. Epstein brings nearly forty years of
persona knowledge and experience to this matter. Written in a clear and nontechnical style, this book should
prove an invaluable resource to any student of regulation and economic policy, as well as lawyers and
policymakers concerned with antitrust litigation.
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From reader reviews:
LuisHerrick:

Here thing why that Antitrust Consent Decreesin Theory and Practice: Why Less |s More are different and
dependable to be yours. First of all reading through a book is good but it depends in the content from it
which isthe content is as delightful asfood or not. Antitrust Consent Decreesin Theory and Practice: Why
LessIsMore giving you information deeper and in different ways, you can find any e-book out there but
there is no publication that similar with Antitrust Consent Decreesin Theory and Practice: Why Less|s
More. It givesyou thrill studying journey, its open up your current eyes about the thing that happened in the
world which is might be can be happened around you. Y ou can actually bring everywhere like in park, café,
or even in your approach home by train. If you are having difficulties in bringing the printed book maybe the
form of Antitrust Consent Decrees in Theory and Practice: Why Less s Morein e-book can be your
substitute.

Carol Anthony:

Now aday people who Living in the era exactly where everything reachable by talk with the internet and the
resources included can be true or not need people to be aware of each information they get. How alot more
to be smart in obtaining any information nowadays? Of course the answer is reading a book. Studying a book
can help people out of this uncertainty Information specially this Antitrust Consent Decrees in Theory and
Practice: Why Less |s More book since this book offers you rich info and knowledge. Of course the detailsin
this book hundred % guarantees there is no doubt in it everbody knows.

James Sweeney:

Reading a book can be one of alot of pastime that everyone in the world likes. Do you like reading book
therefore. There are alot of reasons why people like it. First reading a e-book will give you alot of new
facts. When you read a guide you will get new information mainly because book is one of a number of ways
to share the information or even their idea. Second, reading a book will make a person more imaginative.
When you looking at a book especially fiction book the author will bring you to definitely imagine the story
how the people do it anything. Third, you are able to share your knowledge to other individuas. When you
read this Antitrust Consent Decreesin Theory and Practice: Why Less s More, it is possible to tells your
family, friendsin addition to soon about yours guide. Y our knowledge can inspire the mediocre, make them
reading a guide.

John Johnson:

The book with title Antitrust Consent Decrees in Theory and Practice: Why Less Is More includes alot of
information that you can discover it. Y ou can get alot of help after read this book. This specific book exist
new understanding the information that exist in this reserve represented the condition of the world now. That
isimportant to yo7u to find out how the improvement of the world. This kind of book will bring you inside



new era of the syndication. Y ou can read the e-book on your smart phone, so you can read the item anywhere
you want.
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